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12.1 Sundry deposits
Margin deposits 1,655,053,746         1,824,623,955      
Withholding Tax, VAT and Excise duty etc. 188,295,346            176,262,949          
FC held against Export Development Fund (EDF) 1,257,606,497         812,542,189          
Cover Fund against Term Loan (Salary from BB) 393,721,871            616,322,562          
BLO account -USD 478,747,559            648,495,623          
Others 166,980,944            220,165,741          

4,140,405,962         4,298,413,019      
12.2 Deposits and Other Accounts

Deposits from Banks 1,480,000,000         1,120,000,000      
Deposits from Customers 57,149,021,648      53,833,717,469    

58,629,021,648      54,953,717,469    
12.3 Sector-wise break-up of Deposits and Others account

Government 5,185,845,365 6,265,541,651      
Deposit money banks 1,480,000,000         1,120,000,000      
Other public 8,721,594,460         7,455,951,357      
Foreign currency 356,931,483            496,313,332          
Private 42,884,650,339      39,615,911,129    

58,629,021,648      54,953,717,469    

12.4 Analysis of residual maturity grouping of deposits
Inter-bank deposits
Repayable on demand -                              -                           
Repayable within 1 month 350,000,000            1,120,000,000      
Over 1 month but within 6 months 1,130,000,000         -                           
Over 6 months but within 1 year -                              -                           
Over 1 year but within 5 years -                              -                           
Over 5 years but within 10 years -                              -                           

Other Deposits
Repayable on demand 685,466,533            2,452,034,309      
Repayable within 1 month 2,549,241,584         1,516,388,336      
Over 1 month but within 6 months 22,797,130,481      21,760,306,988    
Over 6 months but within 1 year 6,846,175,344         15,379,481,459    
Over 1 year but within 5 years 12,267,101,853      10,524,990,050    
Over 5 years but within 10 years 12,003,905,852      2,200,516,326      

57,149,021,648      53,833,717,469    
58,629,021,648      54,953,717,469    

12.5 Unclaimed Deposits and valuables - -                           
-                              -                           

13.00 Other liabilities
Provision for loans and advances (Note 13.1) 1,147,642,482         742,940,000          
Provision for Incentive of Good borrowers (Note 13.1 (a)) -                              -                           
Provision for diminution in value of investments (Note 13.1 (b)) 950,000                     950,000                  
Provision for other assets (Note 13.1 (b)) 6,900,000                 400,000                  
Provision for protested bills (Note 13.1 (b)) 89,500,000               89,500,000            
Provision for other assets (BIFCL) (Note 13.1 (b)) 133,100,000            133,100,000          
Provision for Risk Coverage Fund (Note 13.1 (b)) 2,000,000                 2,000,000              
Special General provision for COVID-19 (Note 13.1 (c)) 214,300,000            150,400,000          
Lease Liability 406,442,927            513,762,704          
Provision for o�-balance sheet exposures (Note 13.2) 289,400,000            246,400,000          
Provision for taxation (Note 13.3) 3,689,522,771         3,251,313,921      
Provision for incentive bonus 55,524,433               53,890,885            
Interest Suspense Account (Note 13.4) 338,092,869            235,929,817          
Accrued expenses 9,756,015                 18,862,913            
Interest payable on borrowings 35,859,243               12,226,889            
Branch adjustment (Note-13.5) -                              88,970                    
Start-Up Fund 27,720,059               -                           
Provision for audit fee 250,000                     250,000                  
Payable against protested bills -                              89,500,000            
Others 62,001,707               162,714,480          

6,508,962,506 5,704,230,581      

2021 2020

Amount in BDT

1,480,000,000         1,120,000,000      
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13.1 Provision for loans and advances
A. General 

Provision held as on 1 January 427,240,000            363,840,000          
Add: Provision made during the year 136,450,000            63,800,000            
Less: Transferred to provision for other assets (BIFCL) -                              (400,000)                
Provision held as on 31 December 563,690,000            427,240,000          

B.
Movement in speci�c provision on classi�d loans
Provision held as on 1 January 300,700,000            470,500,000          
Add: Speci�c provision made during the year 263,700,000            -                          

                          

 
Less: Written o� during the year (1,897,518)               -                           
Less: Transferred to provision for protested bills -                              (89,500,000.00)    
Less: Transferred to provision for other assets (BIFCL) -                              (80,300,000)          
Provision held as on 31 December 562,502,482            300,700,000          

C. Provision for O�-shore Banking Unit (OBU)
Provision held as on 1 January 15,000,000               27,500,000            
Add: Provision made during the year 6,450,000                 -                           
Less: Transferred to provision for other assets (BIFCL) -                              (12,500,000)          
Provision held as on 31 December 21,450,000               15,000,000            
Total provision on loans and advances (A+B+C) 1,147,642,482         742,940,000          

13.1 (a) Provision for Incentive of Good borrowers
Provision held as on 1 January -                              4,500,000              
Add: Provision made during the year -                              -                           

-                              4,500,000              
Less: Paid/adjustment during the year -                              4,500,000              
Provision held as on 31 December -                              -                           

13.1 (b) Provision for others
(b-1) Provision for diminution in value of investments

Provision held as on 1 January 950,000                     36,900,000            
Add: Provision made during the year -                              -                           
Less: Transferred to provision for other assets -                              (150,000)                
Less: Transferred to provision for other assets (BIFCL) -                              (35,800,000)          

950,000                     950,000                  
(b-2) Provision for other assets

Provision held as on 1 January 400,000                     250,000                  
Add: Provision made during the year 6,500,000                 -                           
Add: Transferred from provision for diminution in value of investments -                              150,000                  

6,900,000                 400,000                  

Speci�c

(b-3) Provision for protested bills
Provision held as on 1 January 89,500,000               -                           
Add: Transferred from Speci�c Provision -                              89,500,000            

89,500,000               89,500,000            
(b-4) Provision for other assets (BIFCL)

Provision held as on 1 January 133,100,000            -                           
Add: Transferred from provision for diminution in value of investments -                              35,800,000            
Add: Transferred from provision for OBU -                              12,500,000            
Add: Transferred from General Provision -                              400,000                  
Add: Transferred from provision for O�-balance sheet exposure -                              4,100,000              
Add: Transferred from Speci�c Provision -                              80,300,000            

133,100,000            133,100,000          
(b-5) Provision for Risk Coverage Fund

Provision held as on 31 December 2,000,000                 2,000,000              
2,000,000                 2,000,000              

232,450,000 225,950,000          

2021 2020

Amount in BDT
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13.1 (c) Special General provision for COVID-19
Provision held as on 1 January 150,400,000            -                           
Add: Provision made during the year (Net) 63,900,000               150,400,000          

214,300,000            150,400,000          

13.2 Provision for o�-balance sheet exposures
Provision held as on 1 January 246,400,000            250,500,000          
Add: Provision made during the year 43,000,000               -                           
Less: Transferred to Provision for other assets (BIFCL) -                              (4,100,000)             

289,400,000            246,400,000          
Less: Adjustments made during the year -                              -                           
Provision held as on 31 December 289,400,000            246,400,000          

13.3 Provision for taxation
Current tax ( Note 13.3.1) 3,547,679,875         3,106,283,637      
Deferred tax ( Note 13.3.2) 141,842,896            145,030,284          

3,689,522,771         3,251,313,921      

13.3.1 Provision for current tax
Provision
Balance at the beginning of the year 3,106,283,637         2,390,718,294      
Add: Provision made during the year 441,396,238            715,565,343          

3,547,679,875         3,106,283,637      
Less: Settlement/ Adjustment of previous year's tax liability -                              -                           
Balance at the end of the year 3,547,679,875         3,106,283,637      

13.3.2 Provision for deferred tax
Balance at the beginning of the year               145,030,284 88,816,295            
Add  : Provision made for deferred tax liabilities:

Charged/(credited) to pro�t and loss account (3,187,388)               56,213,989            
141,842,896            145,030,284          

Adjustment made during the year -                              -                           
141,842,896            145,030,284          

Less: Provision made for deferred tax assets -                              -                           
Balance at the end of the year 141,842,896            145,030,284          

13.4 Interest Suspenses Account
Balance at the begaining of the year 235,929,817            129,127,988          
Add: Amount transferred during the year 440,247,334            250,738,804          
Less: Amount recovered during the year (338,084,283)           (143,936,975)        
Less: Amount written o� during the year -                              -                           
Balance at the end of the year 338,092,869            235,929,817          

13.5 Branches' adjustment
General accounts debit -                              4,011                       
General accounts credit -                              92,981                    

-                              88,970                    

14 Share capital
14.1 Authorised capital:

2,000,000,000 ordinary shares of BDT 10 each 20,000,000,000      20,000,000,000    

14.2 Issued, subscribed and paid up capital:

452,000,000 ordinary shares of BDT 10 each issued for cash 4,520,000,000         4,520,000,000      
22,600,000 ordinary shares of BDT 10 each issued for bonus share 226,000,000            226,000,000          
26,103,000 ordinary shares of BDT 10 each issued for bonus share 261,030,000            261,030,000          
25,035,145 ordinary shares of BDT 10 each issued for bonus share 250,351,450            -                           

5,257,381,450         5,007,030,000      

2021 2020

Amount in BDT

Provision for current tax of Taka 441,396,238/- has been kept following 40.00% Tax rate as prescribed by Finance 
Act 2021 based on the accounting pro�t made by the Bank after considering some add-backs to income and 
disallowances of expenditure as per "Income Tax Ordinance 1984".
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14.3 Share capital at a glance from inception
 Number of 

shares  
 Capital

 amount  
 Capital

 amount  

Opening Capital 452,000,000             4,520,000,000         4,520,000,000      
Bonus share Issued                  22,600,000 226,000,000                       226,000,000 
Bonus share Issued                  26,103,000 261,030,000                       261,030,000 
Bonus share Issued                  25,035,145 250,351,450                                           -   

525,738,145             5,257,381,450         5,007,030,000      

14.4 Name of the Directors and their shareholdings in the year 2021

 At 31 December 
2021 

 At 31 December 
2020 

1  Chairman                 13,957,650              13,293,000 

2                 20,936,475              19,939,500 

3  Director                 46,525,500              44,310,000 
4

 Director                 23,262,750              22,155,000 

5  Director                 34,894,125              33,232,500 

6  Director                 23,262,750              22,155,000 
7

 Director                 23,262,750              22,155,000 

8  Director                 23,262,750              22,155,000 

9  Director                 23,262,750              22,155,000 
10  Director                 23,262,750              22,155,000 
11  Director                 23,262,750              22,155,000 
12

 Director                 23,262,750              22,155,000 

13
 Director                 23,262,750              22,155,000 

14
 Director                 11,631,375              11,077,500 

15
 Director                 13,957,650              13,293,000 

16
 Director                 11,631,375              11,077,500 

17  Director                   9,305,100                 8,862,000 
18

Director                   9,305,100                 8,862,000 

19
Independent 

Director
                                  -                                  -   

20 Independent 
Director

                                  -                                  -   

              381,509,100            363,342,000 

2019

 Mr. Humayun Kabir 

 Mr. Shaikh Salahuddin 

 Number of Shares
Name of the directorsSl

 Sharmin Apparels Limited
Represented by Mr. Mohammad Ismail Hossain 

Status

2013
2018

 Particulars 

 Mr. Sheikh Fazle Noor Taposh 

Year

 Vice- Chairman 

 Mango Teleservices Limited
Represented by Mr. A. Mannan Khan 
 Azbal International Limited
Represented by Mrs. Ferdousi Islam 

 Meghna Flour & Dal Mills Limited
Represented by Mr. Tanveer Ahmed Mostafa 
 Mona Financial Consultancy & Securities Limited 
Represented by Mr. Md. Mahbubur Rahman  

 Tanveer Oils Limited
Represented by Mr. Mostafa Kamal 

 Sandhani Life Insurance Company Limited
Represented by Mr. Nemai Kumer Saha 
 Mr. Salahuddin Alamgir 

 Everest Power Generation Company Limited
Represented by Mrs. Tanjima Binthe Mostafa 

 Mrs. Shahana Yasmin 
 Mrs. Sultana Jahan 

 Anwar Jute Spinning Mills Limited
Represented by Mr. Manwar Hossain 

 Mr.  Didarul Alam 
 Sharmin Fashions Limited
Represented by Mrs. Syeda Sharmin Hossain 

 Advocate Yusuf Hussain Humayun 

 Mr. Shaheduzzaman Choudhury, FCA 

Total

2020

 Mr. Humayun Kabir Bablu 

2021 2020

Amount in BDT
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14.5 Classi�cation of shareholders by holding

2021 2020 2021 2020
Less than 500 shares - - -                              -                           
500 to 5,000 shares -               -                               -                              -                           
5,001 to 10,000 shares -               -                               -                              -                           
10,001 to 20,000 shares -               -                               -                              -                           
20,001 to 30,000 shares -               -                               -                              -                           
30,001 to 40,000 shares -               -                               -                              -                           
40,001 to 50,000 shares -               -                               -                              -                           
50,001 to 100,000 shares -               -

-

                               
 

-                              -                           
100,001 to 1,000,000 shares -               -                              -                           
Over 1,000,000 shares 100.00                       100.00                    

41                41
41 41

 100.00 100.00 

14.6 Capital to Risk weighted Asset Ratio (CRAR):

1) Tier-1 -Core capital (Going Concern Capital) 
a) Common Equity - Tier-1 (CET 1) Capital
Paid up capital 5,257,381,450         5,007,030,000      
Share premium -                              -                           
Statutory reserve (Note 15) 2,167,614,506         1,854,552,297      
General reserve -                              -                           
Surplus in Pro�t and Loss account/ Retained earnings (Note 17) 825,242,531            1,165,504,304      

8,250,238,487         8,027,086,601      
b) Additional Tier-1 Capital -                              -                           
Total Tier-1 Capital 8,250,238,487         8,027,086,601      

2) Tier-2 Capital (Gone-concern Capital)
General provision maintained against unclassi�ed loan 799,440,000            592,640,000          
General provision on o�-balance sheet items 289,400,000            246,400,000          
Asset revaluation reserve -                              -                           
Revaluation reserve (50% of Fixed Assets & Securities and 10% of Equities) -                              -                           

1,088,840,000         839,040,000          
Less: Regulatory Adjustment

-                              -                           

Total Tier-2 Capital 1,088,840,000         839,040,000          
A) Regulatory Capital (1+2) 9,339,078,487         8,866,126,601      

B) Risk weighted assets (RWA)
Credit Risk
On-Balance Sheet 31,461,542,857      29,489,254,972    
O�-Balance Sheet 10,133,386,932      10,585,302,710    

41,594,929,789      40,074,557,682    
Market Risk Weighted Assets 6,830,461,850         6,355,631,762      
Operational Risk Weighted Assets 3,317,903,069         3,272,161,057      
Total RWA 51,743,294,708      49,702,350,501    

C) Required capital (Required Capital Tk.400.00 crore or actual whichever is higher) 5,174,329,471         4,970,235,050      

4,164,749,016         3,895,891,551      

% of total holding

Revaluation Reserve for Fixed Assets, Securities & Equity Securities
(deduction of 100% in 2019 as per Basel-III Guidelines) 

In terms of Section 13 (2) of the Bank CompanyAct 1991, the Guideline on Risk Based Capital Adequacy (RBCA) under
Basel-III issued vide BRPD Circular No. 18 dated December 21, 2014 (e�ective from January 01, 2015), BRPD Circular
No. 2 dated March 04, 2015, and BRPD Circular No. 5 dated May 31, 2016, the calculation of Capital to Risk Weighted
Asset Ratio (CRAR) is done at the end of every quarter in a year. Calculation of minimum total capital plus capital
conservation bu�er of the Bank at the end of December 2021 against the regulatory requirement of 12.50% is
presented as under: 

Number of holders

2021 2020

Amount in BDT

D) Surplus (A-C)
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Capital to Risk weighted Asset Ratio (CRAR):
On Core Capital, i.e. CET 1   - (against standard of minimum 6%) 15.94% 16.15%

18.05% 17.84%

8.74% 9.62%

15 Statutory reserve
Balance as at 1 January 1,854,552,297         1,371,215,695      
Addition during the year ( 20% of pre-tax pro�t) 313,062,209            483,336,602          
Balance as at 31 December 2,167,614,506         1,854,552,297      

16 Revaluation gain/(loss) on investment
Revaluation reserve on HTM securities
Balance as at 1 January 7,541,958                 3,143,329              
Addition during the year 477,632                     4,398,629              

8,019,590                 7,541,958              
7,541,958                 -                           

Balance as at 31 December 477,632                     7,541,958              

Revaluation reserve on HFT securities
Balance as at 1 January 524,900,272            509,676                  
Addition during the year 2,235,182,235         524,900,272          

2,760,082,508         525,409,948          
Adjustment of amortization/ revaluation gain against sale/maturity 2,726,734,794         509,676                  
Balance as at 31 December 33,347,714               524,900,272          

33,825,345               532,442,230          

16(a) Foreign currency translation gain/(loss)
Balance as at 1 January -                              148,369                  
Addition during the year 201,721                     -                           
Disposal during the year -                              (148,369)                
Balance as on 31 December 201,721                     -                           

17 Surplus in pro�t and loss account/Retained earnings
Balance as at 1 January 1,165,504,304         478,537,232          
Less: Prior year adjustment (Start-Up Fund) 16,449,037               -                           

1,149,055,267         478,537,232          
Add: Addition during the year 1,127,102,195         1,644,903,674      

2,276,157,462         2,123,440,906      

On Total Capital to Risk Weighted Asset Ratio (CRAR)- [against standard of
minimum 10% plus Capital Conservation Bu�er 2.50% (total 12.50%)]

Leverage Ratio (against standard of 3%):

Any Bank with a Common Equity Tier 1 (CET 1) Capital ratio below 7% is required to conserve a certain percentage of
its earnings in the subsequent year. In that case, a restriction is imposed on dividend payout as stated in the Basel III
guideline. Above Calculation reveals that CET 1 ratio of Modhumoti Bank Limited (15.94%) is well above the required
level.

Adjustment of amortization/ revaluation gain against sale/maturity

Less:
Transfer to Statutory reserve 313,062,209            483,336,602          
Transfer to Start-Up Fund 11,271,022               -                           
Issue of bonus shares 250,351,450            261,030,000          
Cash dividend paid 876,230,250            213,570,000          

1,450,914,931         957,936,602          
Balance as on 31 December 825,242,531            1,165,504,304      

2021 2020

Amount in BDT
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18 Contingent liabilities
18.1 Acceptances and endorsements

Acceptance under Letters of Credit -Cash (Foreign) Deferred 3,432,111,733         2,296,627,522      
Acceptance under Letters of Credit -BTB (Foreign) Usence 409,484,892            404,900,448          
Acceptance under Letters of Credit -BTB  EPZ (Foreign) Usance 129,102,738            116,950,434          
Acceptance under Letters of Credit -BTB  (Local) Usance 1,580,182,567         930,818,427          
Acceptance under Letters of Credit -BTB (Foreign) EDF -                              -                           
Acceptance under Letters of Credit -Others 5,838,877                 -                           

5,556,720,807         3,749,296,832      
Less: Margin -                              -                           

5,556,720,807         3,749,296,832      

18.2 Letters of guarantee
Letters of guarantee (Local) 12,659,850,021      13,341,434,824    
Letters of guarantee (Foreign) 1,207,994,910         1,344,170,787      
Foreign counter guarantees -                              -                           

13,867,844,931      14,685,605,611    

Less: Margin 871,652,224            829,128,896          
12,996,192,707      13,856,476,715    

Money for which the Bank is contingently liable in respect of guarantee issued favouring:

Directors or o�cers 25,770,435               5,000,000              
Government -                              -                           
Banks and other �nancial institutions -                              -                           
Others 13,842,074,495      14,680,605,611    

13,867,844,931      14,685,605,611    
Less: Margin 871,652,224 829,128,896          

12,996,192,707      13,856,476,715    

18.3 Irrevocable letters of credit
Letter of Credit - Foreign 4,988,613,686         4,636,402,274      
Letter of Credit - BTB Foreign 1,542,497,688         737,693,247          
Letter of Credit - BTB - EPZ 105,415,051            105,892,403          
Letter of Credit - BTB (Local) 2,843,972,642         1,271,614,507      
Letter of Credit - EDF & Others 628,621,906            118,851,992          

10,109,120,972      6,870,454,423      
Less: Margin 783,401,522            995,495,059          

9,325,719,450         5,874,959,364      
18.4 Bills for collection

Foreign bills for collection 1,045,332,306         555,086,206          
Local bills for collection 2,573,775,895         1,063,389,841      

3,619,108,201         1,618,476,047      
18.5 Other contingent liabilities

Other contingent liabilities 668,657,520            -                           
668,657,520            -                           

2021 2020

Amount in BDT
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Expenses:
Interest, fees and commission 2,818,305,893         3,552,896,994      
Losses on loans and advances -                              -                           
Administrative expenses 892,575,528            762,118,715          
Other operating expenses 157,481,965            155,481,182          
Depreciation on banking assets 197,261,654            267,632,566          

4,065,625,039         4,738,129,458      Income over expenditure
2,085,311,045         2,630,883,006      

20 Interest income
Interest on loans and advances 3,258,480,648         4,244,680,708      
Interest on placement with other banks and �nancial institutions 200,846,548            626,711,479          
Interest income from OBU 26,190,420               32,710,137            
Interest on foreign currency balances 22,870,171               13,184,430            

3,508,387,787         4,917,286,754      
Less: Interest income from OBU 26,190,420               32,710,137 

3,482,197,367         4,884,576,617      
21 Interest paid on deposits and borrowings etc.

Interest on deposits 2,617,061,817         3,003,377,773      
Interest on borrowings 177,766,281            520,967,885          
Interest expense on lease liability 23,477,795               28,551,336            
Interest paid on borrowings (OBU) 26,190,420               32,710,137            

2,844,496,313         3,585,607,131      
Less: Interest paid on borrowings (OBU) 26,190,420               32,710,137            

2,818,305,893         3,552,896,994      
22 Investment income

Interest income from Government Securities 1,201,567,600         1,160,963,414      
Gain on sale of Government Securities (Note-22.1) 702,893,303            779,534,760          
Dividend on shares 39,469,279               34,265,911            
Other Investment Income -                              -                           
Gain on sale of shares 51,356,262               514,878                  

1,995,286,444         1,975,278,964      
22.1 Capital Gain on Government Securities

Capital Gain on treasury bills -                              3,110,251              
Capital Gain on treasury bonds 702,893,303            776,424,509          

702,893,303            779,534,760          
23 Commission, exchange and brokerage

Commission on L/Cs 120,224,656            83,578,334            
Commission on L/Cs - EPZ 2,705,973                 2,536,755              
Commission on Inland L/Cs 937,513                     923,227                  
Commission on L/Cs-back to back 46,788,727               32,768,454            
Commission on L/Gs 182,304,436            169,130,634          
Commission on Export L/C 3,297,620                 2,750,633              
Commission on remittance 206,243                     157,980                  
Commission on collection on FDBP/ FDBC/ FDD 4,457,266                 3,779,411              
Others Commission 1,558,364                 1,872,820              
Exchange gain (Note-23.1) 202,359,120            116,213,655          

564,839,917            413,711,904          

2021 2020

Amount in BDT
19 Income statement

Income:
Interest, discount and similar income 4,735,121,229         6,046,054,909      
Dividend income 39,469,279               34,265,911            
Fees, commission and brokerage 362,480,796            297,498,249          
Gains less losses arising from dealing securities -                              -                           
Gains less losses arising from investment securities 702,893,303            779,534,760          
Gains less losses arising from dealing in foreign currencies 202,359,120            116,213,655          
Income from non-banking assets - - 
Other operating income 108,612,356            95,444,979            
Pro�t less losses on interest rate changes -                              -                           

6,150,936,084         7,369,012,464      
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24 Other operating income
Account Maintenance Charges 6,438,903                 6,863,157              
Postage / SWIFT/ fax recoveries from Import L/Cs 18,507,350               16,386,535            
Postage / SWIFT/ fax recoveries from Export related L/Cs 9,916,485                 8,212,151              
Cards Fees and Charges (Note 24.1) 4,586,905                 4,502,922              
Other Fees and Charges 51,789,896 45,692,862 
Fees and Charges on Export related L/Cs 17,372,817 13,787,352            

108,612,356            95,444,979            
24.1 Cards Fees and Charges:

Fees and Charges (debit and prepaid card) 3,705,225                 3,644,228              
Credit Cards:
Annual Fees 1,119,637                 937,046                  
VISA POS Reimbursement charges 447,595                     505,396                  
Cash Advance Fees 685,454                     456,667                  
Late payment and overlimit fees 991,773                     1,309,875              
Card Cheque Fees (Processing and Issues) 826,284                     785,519                  
Replacement Fees and Others 1,887,136                 774,721                  

9,663,105                 8,413,453              
Cards Direct Expenses:
VISA POS Reimbursement Charges 564,589                     342,371                  
VISA Associated Membership Sponsor Charges 404,340                     504,300                  
Fees and Charges of Card 3,981,762                 2,787,945              
ATM Expenses NPSB 125,508                     275,915                  

5,076,199                 3,910,531              
Cards Fees and Charges (Net) 4,586,905                 4,502,922              

25 Salaries and Allowances
Basic salary 234,954,335            209,842,746          
Bonus 71,255,263               67,154,930            
Other Salary & Allowances 373,147,401            291,191,148          
Bank Contribution to Provident Fund 23,470,013               21,115,618            

702,827,011 589,304,442          
26 Rent, taxes, insurance, Electricity etc.

Rent, rates and taxes (26.1) 29,464,194               21,459,793            
Insurance 32,920,568               30,700,434            
Utilities (except telecommunication) 20,937,163               17,253,643            

83,321,925               69,413,869            
26.1 Rent, rates and taxes

O�ce Rent 21,686,126               15,941,388            
Rent for ATM Booth 2,753,756                 2,477,004              
Rates and Taxes 5,024,312                 3,041,401              

29,464,194               21,459,793            

2021 2020

Amount in BDT

23.1 Exchange gain
Exchange gain from revaluation/trade of foreign currency 202,359,120            116,213,655          

202,359,120            116,213,655          

Since 'IFRS 16: Leases' has already been implemented in Bangladesh, The Bank started to comply with the reporting 
requirements as prescribed in IFRS 16 form the year 2019. To comply with the accounting treatment prescribed in this 
IFRS, out of total rental expense of Taka 167,518,634, an amount of rental expenses (o�ce premises for head o�ce & 
twenty seven branches) of Taka 145,832,508 is converted into the Interest expense on lease liability and Depreciation 
expense on ROU Assets. The changes have been adopted only for disclosure purpose which are not a�ecting the 
payments of actual rental expense (there is no impact on cash out�ow).  
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B) Rental expense converted into the Interest expense on lease liability & depreciation expense on ROU Assets:
Rent Expenses 126,810,875            139,179,252          
VAT on Rent Expenses 19,021,633               20,876,888            
Rent expense considered for IFRS 16- Leases 145,832,508            160,056,140          
C)= (A-B), Rent Expenses presented in Note 26.1:
Rent Expenses 21,686,126               15,941,388            

D) Expenses charged during 2021 for IFRS 16- Leases:
Interest Expenses on lease liability (Note 21) 23,477,795               28,551,336            
Depreciation Expenses on ROU Assets (Note 31) 130,280,561            155,402,923          
Total expenses charged for ROU Assets during the year 153,758,356            183,954,260          
E) = (D-B), Additional expense incurred for leases during 2021 7,925,848                 23,898,120            

27 Postage, stamp, telecommunication etc.
Postage 3,960,086                 3,441,453              
Telephone / Mobile 5,782,447                 5,741,357              
Networklink, Internet, SWIFT, Reuters etc. 26,133,716               22,461,711            

35,876,249               31,644,521            
28 Stationery, printing, advertisements etc.

Printing & security stationery 9,642,986                 3,020,588              
Petty stationery 4,983,849                 5,229,385              
Computer consumable stationery 3,807,135                 1,522,893              
Publicity and advertisement 27,157,605               19,886,472            

45,591,575               29,659,338            
29 Managing Director's salary and fees

Basic Salary 6,000,000                 6,000,000 
Bonus 2,000,000                 2,000,000              
Other Salary & Allowance 4,363,837                 4,495,316              
Bank Contribution to Provident Fund 600,000                     600,000                  

12,963,837               13,095,316 
30 Directors' fees and expenses

Meeting attendance fees 

As per BRPD circular letter no. 11 dated 04 October2015, Taka 8,000/- has been paid as Honorariumto the Directors,
for attending per Board Meeting, EC Meeting, Board Audit Committee Meeting and Risk Management Committee
Meeting held during the year 2021.

31 Depreciation and repairs of Bank's assets
A) Depreciation on Fixed Assets:
Furniture and �xtures 21,312,439               32,525,885            
Machinery & Equipment 22,975,625               46,307,173            
Computer and Computer peripherals 8,174,416                 19,544,488            
Motor Vehicles 3,820,020                 3,439,660              
Software 10,698,593               10,412,437            

66,981,093               112,229,643          
B) Depreciation on Right-of-Use Assets: 130,280,561            155,402,923          
Depreciation Expense for the year 197,261,654 267,632,566          
C) Repairs/ Replacements of the Bank's assets:

Furniture & Fixtures 1,401,155 1,013,942              
Machinery & Equipment 3,071,485 5,490,495              
Motor Vehicles 306,387                     369,210                  
Software maintenance 5,703,904                 20,687,581            

10,482,930 27,561,229            
D) = (A+B+C), See Annexure - A for detail of Depreciation expense 207,744,584            295,193,795          

As stated in note 26.1, in accordancewith IFRS 16, lease rental are now capitalizedand relateddepreciationon ROU
Assets is shown above.

2021 2020

Amount in BDT

1,512,000

 

1,440,000

 

1,512,000

 

1,440,000

 

Reconciliation of rental expense is presented as under: 
A) Total Rent expense incurred for o�ce premises paid during 2021:
Rent Expenses 146,244,387            155,264,739          
VAT on Rent 21,274,247               20,732,789            
Total Rent expense incurred in 2021 167,518,634            175,997,528          
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32 Other expenses
Security and cleaning  41,745,192               41,659,905            
Entertainment 5,866,048                 4,672,384              
Other Professional Service charges 2,215,634                 1,222,500              
Books and periodicals 196,619                     234,243                  
Subscription 1,140,600                 1,111,409              
Donation 34,820,849               29,648,715            
Travelling expenses 2,435,612                 2,240,069              
Conveyance 4,229,543                 2,611,718              
Gratuity expenses 40,500,000               30,000,000            
Fuel 1,484,286                 1,324,166              
Leverage & Uniform -                              89,760                    
Training/seminar 1,283,230                 139,282                  
Annual General Meeting (AGM) 188,160                     355,749                  
Bank charges 6,052,214                 10,978,695            
Cash carrying charges 4,454,340                 2,488,795              
NID veri�cation charge 4,749                         158                          
Revaluation loss for foreign currency -                              48,475                    
Exchange loss 94,383                       190,152                  
O�ce maintenance 4,333,616                 5,145,637              
O�ce maintenance (MMBL Lounge) 7,500                         387,325                  
Honorarium for Banking Diploma 375,000                     550,000                  
Business development expense 10,000                       112,359                  
Washing and cleaning 71,879                       35,100                    
Crokeries 115,490                     99,998                    
Crockeries (MMBL Lounge) -                              800,000                  
Holiday banking allowance -                              7,200                       
Loss on sale of Properties -                              14,349,969            
Law charges -                              12,650                    
Stamp charges 685                             1,800                       
Expenses regrading Agent Banking 276,661                     671,060                  
Papers 25,985                       38,325                    
Cartridge 4,075,272                 3,376,115              
Miscellanous Expenses 733,419                     42,469                    

156,736,965            154,646,182          

33 Tax expense
Current tax 441,396,238 715,565,343          
Deferred tax (3,187,388)               56,213,989            

438,208,850            771,779,332          

34 Cash received from other operating activities
Account Maintenance Charges 6,438,903                 6,863,157              
Postage / SWIFT/ fax recoveries from Import L/Cs 18,507,350               16,386,535            
Postage / SWIFT/ fax recoveries from Export related L/Cs 9,916,485                 8,212,151              
Gain on sale of shares 51,356,262               514,878                  
Fees on Share Transfer -                              -                           
Cards Fees and Charges 4,586,905                 4,502,922              
Other Fees and Charges 51,789,896               45,692,862            
Fees and Charges on Export related L/Cs 17,372,817               13,787,352            

159,968,618            95,959,857            

35 Payments for other operating activities
Rent, rates and taxes 144,387,274            195,252,451          
Postage 35,876,249               31,644,521            
Directors fees 1,512,000                 1,440,000              
Repairs 10,482,930               27,561,229            
Legal expenses 495,000                     585,000                  
Audit fees 250,000                     250,000                  
Others expenses (Note 32) 116,236,965            124,646,182          

309,240,419            381,379,383          

2021 2020

Amount in BDT

267



36 Earnings per share (EPS)
Net pro�t after tax for the year ended 31 December (BDT) 1,127,102,195         1,644,903,674      
Number of ordinary shares outstanding 525,738,145            525,738,145          
Weighted average number of ordinary shares 525,738,145            525,738,145          
Earnings per share (EPS) on closing number of share 2.14                            3.13                         
Earnings per share (EPS) - (Weighted Average) 2.14                            3.13                         

37 General
37.1 Audit Committee

Sl. no. Status with the committee 

1)
2)
3)
4)
5)

Mr. Shaikh Salahuddin
Mr. A. Mannan Khan
Mr. Md. Mahbubur Rahman
Advocate Yusuf Hussain Humayun
Mr. Shaheduzzaman Choudhury, FCA

Chairman
Member
Member
Member
Member

Role of the Bank's Audit Committee:
To oversee �nancial reporting process, the Audit Committee does the following tasks:
i) Monitor, choice of accounting policies and principles
ii) Review the �nancial statements
iii) Review the appropriateness of the Bank’s accounting policy
iv) Oversee the Bank’s relationship with external auditors
v) Review the Bank’s existing system and upgradation of systems
vi) Review the adequacy of internal audit functions
vii) Review all reports of internal auditors
viii) Review Management’s report on risk management
ix) Review the internal control weakness as submitted by statutory auditors
x)

2021 2020
Amount in BDT

Name

Review Audit Committee’s own terms of reference within the purview of BRPD Circular No. 11 dated 27 
October 2013 of Bangladesh Bank.

Earnings per share (EPS) has been calculated in accordance with IAS-33: "Earnings Per Share (EPS)". Previous 
year's �gure (2020: Taka 3.29 per share) has been adjusted for the issue of bonus shares (5.00% Stock Dividend 
was approved for the year 2020) during the year 2021.

Audit Committee of the Board of Directors of the Bank has been reformed by the Board of Directors in their meeting 
held on 14 November 2020 following re-constitution earlier as on 27 June 2019 comprising the following members as 
per provisions contained in Bangladesh Bank's BRPD Circular No. 11 dated 27 October 2013.

Duringthe year 2021, the audit committee held 4 (four) meetings. In these meetings, the Committee reviewed 
the Audited Financial Statements for the year 2020 in presence of external auditors and also Inspection Reports 
by ICCD of the Bank from time to time and also of Bangladesh Bank in purview with Bagladesh Bank's Circular 
and advised the Management to take necessary complianceand also for establishing a unique and 
up-to-the-mark Internal Control and Audit System in the Bank with adequate facilities complying policy 
guidelines by Bangladesh Bank. 

37.2 Related party/(ies) disclosure
37.2.1 Related party transactions

 During the year 2021, the Bank conducted business deals with the following organizations in which the directors has interest:

United Sugar Mills Limited Mr. Mostafa Kamal Director BG 1,983,400 Regular
Everest CNG Re-Fuelling and Conversion Ltd. Mr. Mostafa Kamal Director BG 6,288,600 Regular

Mr. Mostafa Kamal Director BG 2,000,000

 

Regular

BG 2,981,800

 

RegularMr. Mostafa Kamal

Sonargaon Seeds Crushing Mills Limited Mr. Mostafa Kamal Director BG 2,440,635

 

Regular

2,495,088

2,500,000

 

Regular

Name of party Name of Directors

SOD

Status

BG

Director BG 2,576,000 

Tasnim Chemical Complex Ltd. 

Nature of
Facilities 

Outstanding
as on 31.12.2021 

Meghna Container Terminal Ltd. Mr. Mostafa Kamal Director

Related by

RegularTanveer Foods Ltd. Mr. Mostafa Kamal

Regular

Sonargaon Seeds Crushing Mills Limited Mr. Mostafa Kamal Director LC - Regular

Meghna Pulp and Papers Mills Ltd. Director

M.S.A Services Mr. Md. Didarul Alam Director
Mr. Md. Didarul AlamMr. Didarul Alam Director

BG 5,000,000 Regular

i)  Loans and advances to directors and their related concern:
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ii) Significant contracts where Bank is a party and wherein Directors have interest during the year 2021
a) (BDT in Taka)

Name of Directors
Rela�onship with 

the Bank
Nature of 

transac�on
Limit Security Value

Outstanding as 
on 31.12.2021

Credit Card 2,000,000  Lien on FDR for
Tk. 20,00,000/-  USD 41.40

Credit Card -  Prepaid in Nature USD 3,563.26 Cr.

Credit Card 500,000

USD  50,000

 
 Lien on FDR for
Tk. 5,00,000/-  -                      

Credit Card
 Lien on ERQ A/c
for USD 50,000  USD 1,229.68

Director Credit Card 2,000,000 
 Lien on FDR  for
Tk. 20,00,000/-  

BDT 26,571.83         
USD 10.89

Director Credit Card 500,000 
 Lien on FDR for
Tk. 5,00,000/-  BDT 574.95

1,540,000 BDT 44,811.00
USD 12000 USD 42.40

Director Credit Card 750,000  Lien on FDR  for
Tk. 7,50,000/-  BDT 356.37 Cr.

Credit Card 100,000 BDT 28,749.82
Credit Card USD 5000 USD 597.12

c) Related party transactions

Amount

           7,296,465 

           8,197,500 

37.3 Number of employees of the Bank

 Lien on FDR  for
Tk. 5,00,000/-  

Mr. Sheikh Fazle Noor Taposh Director

Mr. Shaikh Salahuddin Director 

Mr.  Didarul Alam 

 Lien on DBSR for 
Tk.  25,00,000/- 

Mr. Mohammad Ismail 
Hossain

Mr. Humayun Kabir Bablu Director 

Common Director

Common DirectorBengal Media Corporation Ltd.

Information Technology Consultants Limited (ITCL)

Credit Card

Director 

Mr. Salahuddin Alamgir

Mr. Manwar Hossain

RelationshipNature of Party/ Contract

37.4 Highlights on the overall activities of the Bank

37.5 Coverage of External Audit
Highlights on the overall activities of the Bank have been furnished in Annexure - C.

Chairman Vice Chairman Director Managing Director & CEO

b) The Bank has rented a portion of 10,150 square feet of Bengal House located at House No.12/A, Road No.63 
Gulshan-2, Dhaka-1212 at a monthly rent of BDT 1,691,235.00. The Bank has paid BDT 50,400,000.00 as advance 
against O�ce Rent. During the year, the Bank has paid total rent of BDT 20,294,820.00 and outstanding balance of 
advance is Zero as on 31 December 2021.

The number of regular employees engaged for the whole year or part thereof who received a total yearly remuneration 
of BDT 144,000 or above were 613 at the end of December 2021.

The external auditor of the Bank, MABS & J Partners, Chartered Accountants worked about in excess of 1278 person hours. 
During their audit, they audited above 80% of the Bank's risk weighted assets as on the Balance.
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Aneexure B

Name of the Directors of the Bank  and their interest in di�erent entities

Name of Concerns Position

Dhaka Ice Cream Industries Limited (POLAR) Chairman
Zest Agro Food Processing Limited Managing Director
Northern Hatcheries Limited (Deshi Meat) Managing Director
Northern Agri Science Limited Managing Director
Islami Commercial Insurance Company Limited Shareholder
Ajmeer Navigation Proprietor
Fardin Fish (Deep Sea Fishing) Proprietor
Khulna Shipping Lines Proprietor
Sheikh & Chowdhury  Partner
Banglar Bani Films, Media and Publications Limited Chairman
Sharmin Group Managing Director
Sharmin Apparels Limited Managing Director
Sharmin Fashions Limited Managing Director
Sharaf Apparels Limited Managing Director
Ishayat Apparels Limited Managing Director
Sharaf Washing & Dyeing Industries Limited Managing Director
Sharaf Embroidery & Printing Limited Managing Director
A.M. Design Ltd. Managing Director
A.M. Fashions Limited Managing Director
Iimeeyat Apparels Limited Managing Director
Iimeeyat Washing & Dyeing Industries Limited Managing Director
Ishayat Fashions Limited Managing Director
Ja�ong Valley Boarding School Director

5

Director
Sandhani Life Insurance Company Limited Chief Executive

O�cer  

Labib Group   Chairman
Matrix Sweaters Limited   Managing Director
Starlight Sweaters Limited   Managing Director
Raidha Collections Limited   Managing Director
Sultana Sweaters Limited
Juthi Packaging Industries Limited   Managing Director
Labib Dyeing Mills Limited   Managing Director
Nice Cotton Limited   Managing Director
Excel Telecom (Pvt) Limited Managing Director
R & R Agro Complex Limited Managing Director
Labib Poultry & Fisheries Limited Managing Director
Information Technology Consultans Limited (ITCL) Director
X- Telecom (pvt) Limited  Director
Modhumoti Bank Limited Director

1

Sl. 
No

2 Mr. Shaikh Salahuddin Vice Chairman

3 Director

Mr. Nemai Kumar Saha
Representing Sandhani
Life Insurance Company 
Limited

Mr. Sheikh Fazle Noor 
Taposh

6 Mr. Salahuddin Alamgir Director

4

Interest in other concerns

ChairmanMr. Humayun Kabir

Name
Status with the 

Bank

Director

Mr. Mohammad Ismail 
Hossain               
Representing Sharmin 
Apparels Limited

Unique Power Plant Limited Managing Director
Unique Cement Industries Limited Managing Director
Unique Hatchery & Feeds Limited Managing Director
Tanveer Oil's Limited Managing Director
Tanveer Food Limited Managing Director
Tanveer Polymer Industries Limited Managing Director
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Name of Concerns Position

Sl. 
No

Interest in other concerns
Name

Status with the 
Bank

Tanveer Steel Mills Limited Managing Director
Tanveer Paper Mills Limited Managing Director
Everest CNG  Refueling & Conversion Limited Managing Director
Everest Power Generation Co. Limited Managing Director
G.Shipping Lines Limited Managing Director
Meghna Shipbuilders & Dockyard Limited Managing Director
Meghna Aviation Limited Managing Director
Global Ad Star Bag Industries Limited Managing Director
Surma Mustard Oil Mills Limited Managing Director
Tasnim Chemical Complex Limited Managing Director
Sonargaon Steel Fabricate Limited Managing Director
Sonargaon Printing & Packaging Industries Limited Managing Director
Sonargaon Salt Industries Limited Managing Director
Tasnim Condensed Milk Limited Managing Director
Cumilla Economic Zone Limited Managing Director
Dhaka Securities Limited Managing Director
Meghna Seeds Crushing Mills Limited Managing Director
Meghna Edible Oils Re�nery Limited Managing Director
Meghna Pulp & Paper Mills Limited Managing Director
Meghna Sugar Re�nery Limited Managing Director
Meghna Fresh LPG Limited Managing Director
Meghna Noodles & Biscuit Factory Limited Managing Director
Meghna Ballpen & Accessories MFG Limited Managing Director
Meghna Bulk Bag Industries Limited Managing Director
Meghna Economic Zone Limited Managing Director
Meghna Industrial Economic Zone Limited Managing Director
A Class Builders Limited Managing Director
USB International Lines Limited Managing Director
Meghna Tea Company Limited Managing Director
Titanic Shipping Lines Limited Managing Director
Talelink Bangladesh Limited Managing Director
IMEX Shipping Bangladesh Limited Managing Director
Meghna PVC Limited Managing Director
MPP Power Plant Limited Managing Director
Sonargaon  Flour & Dal Mills Limited Managing Director
Meghna Beverage Limited Managing Director

Director
7 Mr. Mostafa Kamal

Representing Tanveer Oils 
Limited

Unique Power Plant Limited Director
Unique Cement Industries Limited Director
Unique Hatchery & Feeds Limited Director
Tanveer Oil's Limited Director
Tanveer Food Limited Director
Tanveer Polymer Industries Limited Director
Tanveer Steel Mills Limited Director
Tanveer Paper Mills Limited Director
Everest CNG  Refueling & Conversion Limited Director
Everest Power Generation Co. Limited Director
G.Shipping Lines Limited Director
Meghna Shipbuilders & Dockyard Limited Director
Meghna Aviation Limited Director
Global Ad Star Bag Industries Limited Director
Surma Mustard Oil Mills Limited Director
Tasnim Chemical Complex Limited Director
Sonargaon Steel Fabricate Limited Director
Sonargaon Printing & Packaging Industries Limited Director

8 Ms. Tanjima Binthe 
Mostafa                       
Representing Everest 
Power Generation 
Company Limited

Director
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Khandker Tower (Level 7 & 8), 94 Gulshan Avenue, Gulshan-1, Dhaka-1212
Phone: +88-02-55068910  |  Web: www.modhumotibankltd.com


